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  New Concept Energy, Inc. Reports Third Quarter 2022 Results 

 

Dallas (November 10, 2022) – New Concept Energy, Inc. (NYSE American: GBR), (the “Company” or “NCE”) a Dallas-
based company, today reported Results of Operations for the third quarter ended September 30, 2022. 

The Company reported net income of $27,000 for three months ended September 30, 2022, as compared to net a net loss of 
$8,000 for the similar period in 2021. 
 
For the three months ended September 30, 2022 the Company had revenue of $63,000 including $25,000 for rental revenue 
and $38,000 for management fees as compared to $25,000 for rental revenue for the comparative period in 2021.  
 
For the three months ended September 30, 2022 the Company had interest income of $53,000  as compared to $53,000 for  
the comparative period in 2021.  
 
For the three months ended September 30, 2022, corporate general & administrative expenses were $71,000 as compared to 
$53,000 for the comparable periods in 2021. 
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September 30,
 2022

December 31, 
2021

(Unaudited) (Audited)
Liabilities and stockholders' equity   
   
Current liabilities   

    Accounts payable  $                21  $                 28 
    Accrued expenses                    36                     32 

Total current liabilities                    57                      60 
  

       
Stockholders' equity      

    Preferred stock, Series B                      1                       1 
    Common stock, $.01 par value; authorized, 100,000,000      
    shares; issued and outstanding,  5,131,934 shares      
    at September 30, 2022 and December 31, 2021                    51                      51 
    Additional paid-in capital              63,579                63,579 
    Accumulated deficit             (59,066)              (59,236)

    

Total shareholder equity                4,565                 4,395 

       
Total liabilities & equity  $            4,622  $             4,455 

     

NEW CONCEPT ENERGY, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS - CONTINUED

(dollars in thousands, except par value amount)



 

 

 


